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OSIRIHWR 3IEFFRQ$P EDVADRW GL3DFH  SIRIHWR FRRUGIQDR 5DSSUHVHQEQ] D GHO) LIROW 3ROVDUR [Q ABID 1Q
FREERW] IRQH FRQ 5HM 6DKDUDZL 2 XQLQ DWYD GL VRIGDUHW IQMUQD] IRQDB! FKH GD DQQL RIILH D XQ JUXKSSR GL
EDP ELQH H EDP ELQL VDKDUDZ L SLIRYHQIHQW GDL FDP SL SURIXJKL GHOGHVHUR DOHUQR XQ SHURGR GL DFFRITHQY D VYD 1Q
ABID / REHWMYR 2 GXSTFH JDUDQWH EHOHWHH SMIFREVFR DMDYHWR DWW OXGIFRASGXFDWYH FROWR@ VDML GLEDVH
H VRADDA SWRP XRYHH DOWP SR WWMR FRORVAHQ D GIDRIR LOMUFX@XD®! H VHQMELTD) ] D} LRQH VXL GILMK GHOSRSR®
VDKDUDZ L

/ RVSMDOW D &IMBUHD®! 5LHW 2 WV RUDQY | DD GDOSWRAD] IRQH &WY 9IMELD $36 WDP Wi @ SURSUD UH HHQW GHID
VH LIRQH ®FD®! GHODWRAD] IRQH 7HUHVD ' DIDQR DMDYHUR LOFRIQYROIP HQR GHIM FRP XQW H @ UHDT ] D] IRQH GL XQ
SWRIWDP P D UFFR GLVSRUVIQFRQAL YIVIWM VXOMUMRUR H P RP HOWGLIH H FRQ LOVXSSRUR GHO&RP XQH GL&MWEUHD®! SHU
® GJIMD /D SHP DQHY D KD FRIQYRGR ~ EDP EIQLH EDP EIQHH DFFRP SDIQDWRU\VDKDUDZ L @ DYYHQXWD GD@ DO
DIRVR FRQLOXSSRUR GLIDP LI@H YREQMLL DWRAD] IRQLVSRUAYH H SDUHURKH KDQQR P HWR D GAVSRM] IRQH WP SL
\VSD] LH FRP SHMQ H

/ DFFRIQHQY D GH. 3IFFRQ$P EDVADRW GL3DAH V.2 WROBD QHIQVSD] L VFROWAAL GL &IMBUHD®! D WAWVWP RQIDQ] D GHO
YDBRUH VRAD®! GLTXHWE LI LDVAKWAMLD QDV QHOSRIMULHP RVR H VD SRWIEL®B! GDOVRMI QR GL SDUHUI LOQWRSIELH GHO

YREQEUDR RUDQ] | DR
1 HOAVDW FRQIHP HHP R FFRJAHQ D D &IMWBUHD®! HG DI IDQRKHUHP R DQFKH XQ SHURGR GL DFFRITHQ] D HWAYD D

&DP SLYAWVHQ IR 1Q FRAMERD] IRQH FRQ MWRAD] IRQH + XUID GLEDWMOIRIHOMOR / RVSIMVBOW YHULE RUIDQY | DV SUMWR XQD
VFXR® GL&DP SLYAVHQY IR QHCP HVH GLDIRWR

8 QD ILLP D SHU® VROGDUHVE

GREIO] O] a XQD TXRWD GHD53( ) FKH LOAWEGIOR SX' VAHI GHUH GLGHVWODH D RUDQL | D] IRQLGLYRBRQEUDR
H VREGDUHW VRAD®! DQ| IEK« DAR 6VVR

4 XDOR FRWY' ' RQDUH IO [ QRQ KD DBXQ FRWR 2 XQ JHR JIDWIMR FKH VLWDM RLP D 1Q XQ DIXVR FRQAUHR * D) IH DO
WR FROQMEXVR VRWMQIDP R SURJ HWGLVRIGDUHW LQMQD] LRQD®! H AFRI@HQ] D HVARYD 1Q VBID GH. SIFFRQ.DP EDVADRU
GHCBRSR® 6DKDUDZ L

&RD GHYR IDIH' S VWP STAWP R EDWB DSSRUH @ WD | LLP D H LOVHULH LOFRGIFH | \VFD®! GLEMWY 9IMEID$36
QHOUT XDGLR GHVAQDVR DO 6RWMI QR GH® $\WRAD] IRQLGL3LRP R] IRQH 6RAD®!  GHI XD GIFKLDUD] IRQH GHLUHGGIW

1 RQ GHYL SUHVHQEH @ GIFKIDUD] LRQH GHLUHGGEW 3XRLGRQDUH IOMR | XIXD® HOM 5HFADWSUHWR XQ XIILER SRWEGI R
XQ&S$) LOMHW]IR2 FRP SOMIP HQWM JIDWILVR

&30 3$*1$ ™
&77$9-6-%4 —& )



B FAFK>R. Q FL KB ABEI)L

6HP LGL1 DVR 5RWR 2 [OSUQASD®!I SIRIHMR DWRADWR GL&WFOIMEID$36 1 DVFH QHO IOVHP H DI FRWIX] LRQH
GHODWRAD] IRQH P D DIIRQGD ®f VXH WDGIAL JI¢ QHO TXDQGR YHQIRQR DWYDW/ L SUP L \VRWMIQL D GMEQ D SHUL
EDP ELQLVDKDUDZ LDFFROVGXUDOW GHWA QHID 3LDQD | LRUHQWOD

7D LSUP LSDUHUILIXUDYDQR AMWRAD] LRQH 9DQ 6@XW DLELH LOD LQMMUR GHM * IRYHQW H GHIR 6SRUNGHID 5$6'

$ SDUMH GDO © UW GLFR@ERW] IRQH L2 FRQVRIGD DWXP HQGR @ VXD FRQILI XD LRQH DWKD®! &\WWOIMELDS$36
* RYHUQR GL$ XVHUG H 5 DSSUHVHQWQ] D GHO) LRQM 3RDVDUR

-Q XQD SUP D IDVH LOSLRRFR@R GLOWVD SUHYHGHYD IOVRAMIQR DLEHQH IFDULILOR DOWDIJIXQILP HQR GHID P DIJIRWH HW

EXFFHVMYDP HOM VX UFKLH GHO* RYHUDR GL$XVHUG ®f | DVFH GLHW VRQR WM UP RGXOW TP IMBQGR IOXSSRUR [ LOR DO
VHGIFHMP R DQQR

) LQ GD@ VXD QDVAVD HAFH] LRQ | DWD SHUMQQXDOW TXDQGR D FDXVD GH® SDQGHP 1D QRQ 2 WIMR SRWIELB! LHFDUL
QHL FDP SL HG L FRQMEXW VRQR WIW TXIQGL WDV HUM DO* RYHUQR GL $XVHG FKH KD SLRYYHGXVR D@D GIMMEX] IRQH
DMDYHUR L SWRSW IXQIRQDWL A FKH FDUDWAU} ] D LOSIRIHWR 2 [OIDAMR FKH L YRRQEIL GHODWRAD] IRQH WL UHFDQR
SHURQD® HOM QHL FDP SL SIRIXJIKL GL 71QGRXI SHU LOFRQADIH ®f 1DP LJ@H EHQH IADUH GHOVRWMIQR H FRQVHIQDUH
GILHMZP HOW Bl GRQD] IRQL

/ D VFHOD GLDWYDUH TXHWR SURIHWR QDVFH GD XQ FRQILRQVR FRQGLYIVR FRQ ®1 $ XVRUW \VDKDUDZ L VRWMQHUH ®f | DP LJ@H GHL
FDP SL SWRIXJKL VWQUIFD FRQMEXILH D@ AHVAW GL XQD QXRYD JHQHWD] IRQH FRQVDSHYR®! FDSDFH GL FXWRGILH H
WDP DQGDUH WDG] IRQL FXOXWD HP HP RUD WRUFD 8 Q SRSR® GD LDGIFLFRP SGMH [QAHFADW WD FRP SROHQWEHEHH
HP DXUMZQH VHI QDR GDM FRE&Q] | D} LROH VSDI QRO H SRUMVRUH GLXQLGHMA XQIFD $QFKH @ @IXD QH2 HVSIHWMRQH @
+DWDQ\ D XQ GIDBMWR GMAQWYR DOTXD®! QHO 2 WIWR GHGIFDWR XQ FRUR GLDSSIRIRQGIP HOWR GXUDOW IOSHURGR
SDQGHP IFR

6LFRQIHP D QP SRWH] IRQH GL P DQWQHH LOVRWMIQR DQFKH SHUDBXQLJIRYDQLGL  DQQLGDO DFFRP SDIQDQGRQ
WP ERTFDP HQWM QHOXGP R DQOR GHOSHUFRUR

-OSLIRIHWR FRRUGEIODWR GD 1 DGID &RQWH 0 DUQD 61RWD ] LQL @ VHIXIVR CD XQ SRROGLYRERQWULH YRERQRUH H G LHDJ IRQL
DANA(] LRQDD VROR LOWDWAQXWA FRQ LOJWXSSR GL @YRWR GDO&RRUGIODWRIH GHO3WRIHWR QHL &DP SL3WRIXJIKL 0 RKDP HG
YDKIP VRAR GH@$ WRAD] IRQH H GDCb DSSUHVHMEOW GHO LROW GHCB RQVDUR LQ 7RVFDQD $ EGD@KLO RKDP HG 6 DBK

1HO 2 WIWR WIXSSDWR XQ VRIVE DUH SHU @ JHWRQH GH. GDW.GHL VRWMIQL D GG D DI FXL UHDQ | D} LIRQH KDQQR
FREDERWDAR * IDFRP R 0 DU 0 DUQD 6/RW ] IQL 1 DAD &RQWH ) DEU] IR * DOYDQL 9HULE WAMVR QHOFRU/R GHAODQQR SHU
DQGDUH D WHIIP H QHE! HGI] LRQLD VHIXILH

LOMUOD] LRQIHQ?QSR\NDJIJDQAW XQ IXWKUR GL]QMR\/R -OSWRJHMR VLUYROH DLEDP EIQLH DLJIRYDQLSLy YXQHDEIDQGH.
FDP SLSWRIXJIKL IQGYIGXDWIQ FRADERLD] LRQH FRQ ® DXVRUW GHID5 $ 6 '

$WDYHUR IOVRAMIQR D GMBQ D JDIDQADP R &R LOGIUMR D XQIMAX] IRQH GL TXDOW H D XQD QXWE IRQH HTXIIELD
/ REIHWYR @ VXSSRUBLH ®1 1DP LI@H QHAD FXWD GHLILJ@H GHI@DQ IDQL LQ XQ WIULVRUR VEQWR Di | DVAIQDQWM TXDQUR RVABI

DAFRP SDJ QDQCROQHBHUIFRUAR YHUR MXVRGHMLP LD LROH H LOMQWR DMAVR UVRUOR QHGBDKDLD 2 FHGHOW®

3HUHWHH SDUM GHOSWRIHWR -QYIDALXQD HP DIAD  1QIR# AWBYIMELIDIW
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$ SDUMH GDO @WRAD] IRQH KD VAHOR GLUGH LQILH LFUMUL GLDFFHWR DOSURIHWR GLVRWMI QR D GMBQ D 1IWDQGR O
®MWGLH¥ D  DQUL FRQ OMOMRQH GHL P IQRU. FRQ GMDEIOW SHU L TXD@ LOVXSSRUR FROMOXHUE VHQ D YIOFRQ
DQDU WD LFL. 6L\WDWE GLXQD VAHO P WDV VX@ EDVH GHOMVSHUHG] D GILHWE H GHORWHUYD)] LRQH GHLFRQMVAWI DP LD

-Q SDUAFROUH QH@! | DP LJ@H VHIQDWA GD FRQGY IRQLGLILDIION  FRP H TXH®I GLYIVH GD@ GIDVSRWD R GD VHSDUD] IRQL ML
UHIMAD FRQ P DIJIRWH IIHTXHQ D MEEDQGRQR VFRODVARR 1Q HW DGROMAHQY DB 8 Q GDR VIQUIEDWYR FKH HYIGHQ ID
HOP HOW GL SUHFDUHW VRAD®! DQFKH D@QWMUDR GL XQD FRP XQW WRUFDP HQM WD ®f Sky DODEHW] ] DW GHOFRQOWOHOM
DIUFDQR

1 HOFRUR GHO ®1 GRQD| IRQLUDAFROM SHULCSLRIHWR GLVRWMI QR D GMBXQ] D MD LQ FROBQWFKH WDP W FROWEDQFDLL
VRQR MW SDULD GLFXL UFHYXW QHTR VWWAR DQQR

$OQHMR GHI TXRVD GHMAQDVD DA FRSHUXWD GH VSHVH DWRADWH GUDW DOSIRIHWR WD FXL FRW GL WP SD H
FRP XQUFD] LIRQH VSHVH LQIRUP DAFKH H SRWIXR QRQFK« UP ERUASHUL | DAQMVRU G XMAALH SHULCFRRUGLQDVRUH VDKDUDZ L
QHOSHURGR FRP SLWRWD IO IHEELDRHIO P DYR VRQR WIWFRQVHI QDW GILHMZP HQW D@ [DP LI@H
EHQH LE.DUH

&RP SGMAYDP HOW L VRWMIQL D GG D DMYDW J LD} IH DOFRQWEXWR GLIDP LI@H H MQIRQ GRODWRU KDQOR WDIJIXQR 1O
OXP HR GL

7XWH B HURJ D] IRQLZEHDRH B GRQD] IRQLIDAFROM QHOFRUR GHO VRQR WM UHI RDUP HQWM FRQVHI QDW HOAR ICP HVH
GLP DJR FRQIHP DQGR @ FRQWOXIW H (DIILGDELOW GHOSWRIHWR QRQFK« LOGUDP H GILHAR WD VRWMQLRUL H

EHQH LELDULAKH WDSSUHVHQ XQR GHIQHOP HOWI RQGDQWGH@D)] IRQH GL&IWY 9IMELDS$36

/ D GMMEX] LRQH GHL VRV QL HYLGHQ] ID XQD |RUM FROFHOWD] [RQH QHD : LD\ D GL$XVHG FRQIHLP DQGR LOWDGIFDP HOWR
VWRUER GH® QRVAH SURIHAKDOW 1Q TXHWR WIULMRUR H @ FROAOXIW GHD UHD) LRQLFRVWKIW QHOMP SR
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. QDEQL 1- 1 hLIR>ED - ALKQPQE® >E>OTF

1 HCBHURGR FRP SUWMRWDIO  IHEEWDRHIO P DYR VL2 WROD @ TXDUB P MRQH GHOSLIRIHWR 6 2 6 6RAIGDUHW
2 GRQWRIDMFD 6DKDUDZ L GRSR B SUHFHGHQWHVSHUHQ H GHO H RWRELH 8 Q SHIFRUR RWP DLFRQRIGDR
FKH WDSSUHVHQVD XQR GHI QUOMIYHQWSL> FROFUHWH WXWAUDWGHTDWRAD] LRQH QHOFDP SR GHE FRRSHUD] IRQH VDQMUD
/D P MRQH KD DYXVR FRP H REIHWMYR SUQASD®! @ YDOWW| IRQH GHOSUP R DQOR GL DMYW GHOSWRIHMR DYYIDR
XI1[FAD® HQWM QHOP DUR YHULIFDQGRQH @ VRAMQEELOW ®f FUMAW H ®f SIRVSHWMIYH GL WIXSSR IXWR 1 RQ W2
WDMIR TXIQGLVRE GLXQ LOMIYHQAR RSHIDWR P DGLXQP RP HQR | RQGDP HQW®! GLDQDOLH FRQVRIGDP HOR

OWDP GLOYRIR FRP SRUR GD YRRQWUL FRQ FRP SHMQ H RGRQRIDMFKH H VDQMBUH KD RSHUDWR QHOFRQMWR GHMD
© 1D\ DGL$XVHG DIRQWQGR FRQG] IRQLSDUAFRMUP HOWA FRP SGMWH / D P IMWIRQH VL2 LI DMAYR®D GXUDQWM LO5 DP DGDQ
1Q FRQFRP MBQ] D FRQ HYHQWUBDQWFRP HIO 1 DQQLYHWDUR GHI 5$6' H @ 6DKDD 0 DIDMRQ RO FKH LQ SUHVHQ] D GL
FRQG] LRQLFIP DWFKH GLI LD WD FXLXQD WP SHWD GLVDEEID $ TXHWHOP HQWM VRQR DJJLXQM FUMAW \IAXWKLDD.J ¢
HP HUH QHLP HVLSUHFHGHQW WD FXLICRRT@R GHOSUHAHGHQWM DP EXOVRUR RGRQURIDMIR D VHIXIVR GLIRUASIRIJH

1 RORVEQM TXHWM GLIIFRO¥ 2 \WMVR SRWELBI DMYDUH XQ QXRYR DP EXOVMRUR SUHDEEUFDWR DIMANR QHL SUMAL
GHORVSHGD®! GL$XVHLG WD} IH DQRKH DOFRQWEXVR GL SDUHU RFDQ H LOMUDD] IRQDD -OWDP KD @YRUDWR 11Q GDL SUP L
JIRUQL DA YHULLFD GH® DWMH] ] DXUH H DA P HWAD LQ 1XQ LRQH GHIQVSD] L UVFRQADQGR WWBYID GLYHWH SUREGP DWEKH
WIFQIEKH FKH KDQOR UFKLHVR LQMUYHQWGLDGDMIP HOWR H VRO [RQLWP SRUDQHH

8 Q HBP HQR FHQAD®! GH@M P MRQH?2 WIMR LODSSRUR FRQ LOSHWRQD®! VDQMBUR @FDG! / D FREDERWD] IRQH FRQ LOQXRYR
GHQWAR VDKDUDZ LML2 UYHDMD SRUMYD H FRAAKWYD SHUP HWMQGR QRQ VRBR ® WRAOLP HQWR GHMI DMYW GLFXWD P D
DQFKH XQ SUP R @/H@R GLIRWP D} IRQH VXGFDP SR 1 RQGDP HQWG! SHUJ DLDQAH FROAQXIW DOSURI HAR DQRKH 1Q DWHQ] D GHO

WDP MIIDQR -Q TXHWE GLLH] LRQH VLIQVHUVAH DQFKH LOSHUFRUR GL DI LDQFDP HQWR GLXQD QXRYD DWIMIMQM VDQMIUD FRQ
QRELHWEYR GLUDI IR DUQH SURIUHWALYDP HQWM B FRP SHWAQ] H

$HDQR DODP EXDRUR 2 WIMVD XWI ] DM VHSSXU FRQ @ M IRQL DQFKH OXQW P RELB! RGRQRIDMEFD [P SIHID
SUQASD® HOW SHUDMYW GLVRUHHQIQ) H SUP D DWIMMQ] D / HVSHUHQ] D KD DSHUR LORGUH DA SRMELDA GLWIXSSDUH 1Q
I XWWUR LOWUYHQWGILHMZP HQM QH@! VEXR®! DR DQGR @ GIP HQVIRQH SUHYHQWYD GHOSLRIHAWR



' XUDQWM ICSHURGR GLSHP DQHQ| D VRQR WMWYMVDA, SO IHQA HIHWMDW  RWMUD IRQL  HVAD IRQLH  [QWAYHQW.
GLLIHQH RUDB! ' DWMIQUIFDAYL. VRSIDAMWR FROUGHDQGR @ UGX] IRQH GHMI RUH RSHUDWYH GRYXVE DOFRQWMMR H Db
GUIFR®Y WIFQIFKH 7XWBYID FRP H HP HWR FKIDUDP HQM LOYD®RWH GHI P MRQH QRQ WL P VXD HVFOMYDP HOWM QHL
QXP HUL P D QH@ FDSDAW GLP RQMRDH LOIXQ] LRQDP HOWR GHOVHUYY IR LQGIYIGXDUH FUMAMY H FRWAKILH FRQG]] IRQLSHUXQ
P LJARWDP HOR XWX LD

8 QR GHIQH®P HQWSL» UGYDQWHP HUA WIXDUED @ FDLHQ] D GlLLIXVD GLSWHYHQ LIROH H GLHGXAD] IRQH DA VDO(WM RGB! -Q

P ROM FDVL J@ LOMUYHQW KDQQR GRYXWR SDUMH GD FRQG] IRQL GL VADUD LIHQH GHQW®! HYIGHQ] IDQGR @ QHFHWIW GL
LOYHVALH P DIJIRUP HOWA LQ SHUFRUHGXFDWHL 1Q SDUAFROUH UYRGMDL Sl JIRYDQL -Q TXHWER GILH] IRQH VLIQVHUVAH DMWY
VWROD SIHWAWR @ VFXRD' DKD\ D $VZ DM GRYH IOMDP KD UHD@} ] DVR XQ P RP HQWR |RUP DWYR H GMMEXIMVR P DMUDQSHUD

FXWD GHWRG!

' DOBXQR GLYMW RUDQ] ] DWYR @ P MMRQH KD SHP HAR GLOYRWIH VX DVSHWYI RQGDP HOWQSHULA XVXUR GHOSWRIHWR

P LJCRWDIH @ FRP XQIED] LRQH WD LSDWZHU Wi 1R DUH @ UHQGIFRQW] LRQH GH DMYIW  GH IQILH FRQ P DIJIRWH FKIDUH ] D L
UKRQH G IHVSRQVDELOW H LQGLYIGXDUH LI XUH GLULHUP HQR GRFDQADSDALGLI DAMMLH ICP RQVRUDIJIR FROWOXR

3HP DQIRQR DBXQH FUMAW  1Q SDUAFRGIH BUDM DA P DQXWQ] IRQH GH®I DMH ] DIMXUH DA GVSRQELOA GLP DMUDQH
DA QHFHWW GLXQ VXSSRUR WIFQIFR WEELB! 7XWBYLD SURSUR TXHM GLLILFROY FRQIHLP DQR QP SRUBQ] D GHOSLRIHWR
FKH WL IQVHUIMAH 1Q XQ FROWMMR FRP SGMR FRP H TXH@R GHL FDP SL SLRIXJKL GRYH FFHWR D FXUH RGRQRIDWEKH 2
HVWHP DP HOM QP MR

OSIRIHMR 6 2 6 WL GMAQIXH LQI DM/SHU® VXD QDD QRQ XQ IOMIHAR HSIVRGIFR P D XQ VHUY] IR FROWOXDWYR FKH
SXQUD D FRVAKLLH DXVRQRP D H FRP SHWQ| H ®FDD J DLDQWIQGR XQ [P SDWR GXUDWLR VX@ VDO GH@M SRSRO) IRQH

©Q FRFOMRQH ® P MRQH WDSSUHVHQ® XQ SDWDIJIR [P SRUBQM QHO SHIFRUR GL FUAVAMD GHO SLRIHWR
8 QHVSHUHQ| D FKH KD P HWR 1Q OFH | DI IO H SRWAQ] IDDW FRQIHUP DQGR @ QHRHWW GLSLRVHI XILH FRQ GHWALP 1QD) LRQH
DR DQGR @ GIP HQVURQH SUHYHQWYD |RUP DWYD HRU DQL ] DAWYD

8 Q UQILD]| IDP HQR SDUAFRDUH YD D VWL YRERQWAL DL SDUGHUH DLVRMQURUL FKH LHQGRQR SRWIEL®! TXHWR P SHIQR
FRQMEXHQGR DWDMRWP DUH XQ ELVRIQR VDQMIUR [Q XQ SLRIHWR FRQFUHVR GLVRIGDUHW H FRRSHUD] LRQH LQWLQD] LRQD®!
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$@ -9 &RP P MRQH VSHADG! GH® 1 D] LIRQLS QMW VX@ GHRR®Q] ] D] IRQH 6P RQH YRBIQHWL 3UHVGHOM GLE&WY 9IMELD
KD IDSSUHVHOWR @ 5( 7( 6$+$5%: —7$/-$1$ FKH UXQMH GHAQH GLDWRAD] IRQL FRP IMDWHG ( QA RFDD XQHQGRWLDAD
YRFH GLXQ SRSR® FKH GD RO AQTXDOWQQL YHGH QHI DR LOSLRSUR GILIWR DADXVRGHWLP 1OD] IRQH

1 HOVXR IQMIYHQR KD GHQXQADR @& M UXWEP HQR GH®! UVRUH QDVILD® GHOGDKDLD 2 FAGHQMI®! GD SDUM GL SRWQ H
VWDQIHH H @ FRQWOXD YIRDY LRQH GHLGILWXP DQLVXEIVD GDCSRSR® VDKDUDZ L

+D IQROH FKIHMVR D@ 1 D] IRQL 8 QW GL LOWMMLIEDIH J@ MRY L SHU JDIDQMH XQ tHHHQGXP @EHR H WDVSDIHOWM
VX@DXVRGHMUP 1QD] IRQH GHOSRSR® VDKDUDZ L

8 QLQULXVAJ LD FKH SUYD XQ IQMR SRSRE GHID SRMELDMW GLGHAGHH LOSLRSUR I XWMR YIRDQGR [OGILIWR [QMUQD] LRQD®BI H
DIP HQBQGR XQRFFXSD] IRQH AKH GXUD GD GHRHQQL

> @FKIHGIDP R D® 1 DJ IRQL 8 QW GL DWXP HH XQ IKR® DMYR H YIOFRDOM S QHFHWDUR DGRWILH @HH JXIGD FKH
HVFOXGDQR L WILLMRUL QRQ DXVRQRP L GDI@ DFFRWGL FRP P HUADD VHY D FRQHQVR  FUHDLH XQ 5HIMAR LOMUQD] LRQD®! FKH
FHUAILEKL L UDSSUHVHQUQWGU WP DWD | RUQILH LOFRQVHQVR H YHULLEKL @ GMMEX] LRQH UHD®! GHLSLRYHQW. [P SRUH REEQIKL
FKIDU H YHULLFDEL® GL HAFKHWIMXLD H WDFADEIDW H LOWRGXUH \DQ] IRQL SROMFKH HG HARQRP IFKH FRQWR FKL YIRD \BQ
SUQASL

BRQR P LWXUH FRQAUHW H QHFHWDUH SHUIQWULRP SHUH LI OO GLUFRKH] ] D AKH DIP HQBQR XQRAFXSD] IRQH AKH WRSSR D
OQIR VL2 QXWIVD GHOUBIQ] IR GH FRP XQW LOMUOD] LRQDG!

SJIXQR P RP HOWR GLVAHI THH WELH GDOD SDUM GHID GUDOW GHD J XV LD H GHID GLI QW GHLSRSRQ RSSXUH
FRQWOXDUH DG DIP HQWUH XQ VMMP D GLFRP STAW H GLIQIIXVM] ID 3HUTXHWR YLVR@FMDP R D SLRP XRYHUH XQ GIEDWYR

XUHQM H DG DGRWILH DWZFRQFUHW FKH J DUIDQWYFDQR DO3RSR® 6DKDUDZ L LOGILWR GL DXVRGHWMLP 1QD)] LIRQH H LOFROARGR
VX@1 SLRSUH UVRUMH



@&@P>J L R] >KF

-OSIRJIHMR 5HVADP R 8P DQL SLRP RWR GD &IW¥ 9IMEID $36 WL FRQILIXUD FRP H XQ SHUFRUWR HGXFDWYR WIXSSDWR
GD@WRAD] IRQH QHTDP EIVR GHM AMBGIQDQ D DWAYD H GHEMGXFD] IRQH DLGILMAXP DQL

/ 11 LDWYD KD FRIQYROR ®f FOWL TXDUM H TXIQWM GHO' IFHR 6AHQWIFR $ 0 ( QUTXHV $JQROMWLGL&DP SLYAHJ R 1Q XQ
FDP P IQR FKH QRQ WL @P W DI WDWP DMMRQH GL FROWIQXW P D P LD D FRWKILH FRQVDSHYR®] ] D UHVSRQVDEIOW H
SDUMASD] IRQH

$OPFHOWR GHOSLRIHWR YL2 QGHD FKH @ VFXR® WDSSUHVHQWXQR VSO IR SUYLGH LDVR SHUFRGAYDIH XQR VI XDUGR FUMER VXO
P RQGR FRQMP SRIDQHR -Q TXHWR FROMAR LOIRFXV VXO3RSR® 6DKDUDZ L GLYHQWD XQD GIQW DMDYHUR FXL GUJHH
TXHWMRQLSL» DP SIH LOGIUMWR DODXVRGHWLP 1OD] IRQH ® FRQVHIXHQ] H GH® FUMLJHRSROAFKH LOXR® GHI FRP XQW
LOMLOD] LRQD®! H LOWI QULIFDVR FRQFUHR GHED VRIGDUHW

“OBHUFRU/R VLDUAFR® LQ XQD VHUH GLIQFRQM. GXLDQW LTXDQ YHQIRQR DI | IRQEMWDVSHMAMRUEL. SROAFH VRADQ®U DADO
6DKDLD 2 FAGHQW®! H DA FRQG] LRQH GHLULXJIDWQH_FDP SLSWRIXJIKL

SHWDP R 8 P DQL L LOVHUVAH FRHUHQWP HOWA QH@ YIMRQH Sl» DP SID GL&IWY 9IMEID $36 FKH GD DQQL @YRWD SHU

LOWHFADUH HGXFD] IRQH FXOMWD H FRRSHUWD LIRQH LOWALQD)] LIRQD®! -Q SDUAFROIH LOSRIHWR GID®RJ D FRQ HVSHUHQ HFRP H
IIDIJIDRUGL8BWRSIH OQHO KDQOR SDUMASDWR D P MWMRQH  WYXGHOWHG  SIRIHWRUIHWD GHQMAMWR

' DOSXQUR GLYIVD YDRUD®! LOSURIHMR LDSSUAVHOWD XQ LOYHAP HOWR VXA XWMUR ( GXFDUH DA VRIGDUHW LOMUOD] LRQD®!
W QULED | RUILH DI QVMGHAMAXP HOWSHUIQMUBUHVIH @ FRP SGMW GHOBUHVHOWA P D DQRKH VWP RDUH XQD SRWXLD
HWED | RQGDVD VX@HP SDAD VXED JLXVM] LD H VXOUFRQRVAP HQWR GHL GLLMA/GL MWL SRSRQ@ -Q TXHWR VHOVR  5HVDP R
8 P DQL FRQMEXI\VAH DI |RWP D} IRQH GLAWBGIQLSL» FRQVDSHYRQ

/ HVSHUHQ D P DUV QHOFRU/R GHIBI DMYIW HYLGHQ] LD FRP H LILRYDQL VH DGHIXDVZP HQM FRIQYRGY VIDQR 1Q JUDGR GL
WIOXSSDUH XQD VHQMELOW SURIRQGD YHUR WP LVSHWR SHURHSIWFRP H BRQBQL

“CBHUARRUR SHWIDP R8P DQL YHULE USLRSRWR QHOFRUR
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$XVHG2 @: LD D JIHP HIDW FRQ @ SHIIRQH 7RVADQD 4 XL FRP H QH@I DOAH Z L\ D GHLFDP SLSURIXJKLVDKDUDZ L VRQR
SUHVHQW SIFFRQ QHIR] L GL DIP HQWAL DEELIADP HQWR H EHQLGLSUP D QHFHWMW 7XWBYID (XP HQWR GHLSUH ] LKD LHWR
TXHASIRGRMAMHP SUH P HOR DFFHVWELDSHUJ LDQ SDUM GHED SRSRMY [RQH WLXJ LDWD

' D TXHW FRQVDSHYR®] ] D QDVAH LOSLRIHWR [LQDQ] DR GDA ) RQGD] LRQH -O8XRH VL6ARITH WSV VD DAHVSHUHQ] D
UHDQ ] DV GDOSRP XQH GL3RQWMHYH QH@D ' DILD GL 71LDUW D DL SUQASLWRUFLGHO 0 DI} ] LQR GLSUHYIGHQ D QDR D
7RUQR QHO H GHE VRAHW GLP XWR VRFFRUR GlLIXVH DQFKH 1Q 7RVDQD / REIHWR @ \HP STH P D DP El} IRWR
FRWAXILH XQ P RGH@R VROGD®! FDSDRH GLJI DUDQWH FFHWR D EHQLHWHG] DD SUH| ] LFD® HUDW J HOHUDUH RSSRUMQIW GL
@YRUR ®FDBI H WD RY DUHIRWP H GLDXVRQRP 1D H FRRSHUD] IRQH D@QWLDR GHM FRP XQIW VDKDUDZ L

©Q TXHWD GILH IRQH LOSWIRIHWR SUHYHGH @ [RUQMD GL DIP HQW D FRWN VRWMQEELD WXQ] LRQH GL SHWRQDG! SHU @
JHMRQH GH® ERWAID P STMP HOR H @ UTXDOLD] IRQH GHI@ VSD|L H WD IRQH GL QXRYH MQHUIH FRQ @
SRSROJ LRQH ®FD®!

8 Q VRUMIQR P SRUBQM @ DULYDWR 11Q GDO GD@ WH IRQH 6RAL&RRS GL&DP SLUWHQ] IR FKH KD DFFRP SDIQDR 1O
SIRIHMR QRQ VR® HFRQRP LIFDP HOM P D DQFKH DMDYHUR @ SDUMASD] IRQH GILHAR GL GXH YREQWL DM P MRQL
FROWEXHQGR D@ GMMEX] IRQH GLP DWAUD@H DIP HQADW! | DP LI @H

-OFRQWEXVR FRP SGMAYR GL HXUR @ WIMVR HURJDVR LQ GXH IDVL 8 QD SUP D WDQRKH GL HXUR KD SHP HAWR GL
DYYIDIH FRQFUAVZP HOM LOSIRIHWR GXWDOM @ P MRQH L YRRQWLL GL 9IDJJIDRWL GL 8 \VRSIH KDQQR @YRWDR
UMAKWAD] [RQH GHI@ VSD|L RAFXSDQGRWL GHI SX@ID GH@P EIDQFDXWD GH® VIMMP D IRQH GHI@ DP ELHQW H
GHODFTXIMR GH®M! SUP H DMH ] DXWH /D ERWMID 2 \WEMD LODXJXUDVD SUP D GH@D SDUMQ D GH GHBUD] IRQH
SUVHQI D GHI * RYHUQDWIFH GH@® 5DSSUHVHOWGQ D GHO) LIROM 3RDDUR GHO3RUDYRFH GHO* RYHUOR H GL MW L
SDUMASDQWDM P MRQH

/ D VHFRQGD SDUM GHOFRQMEXVR HRIDVD QHOFRUR GHM P MRQH VDUt GHWWODVD D FRQVRAGDUH H WIKSSDUH 1O
SIRIHWR FRSHUXWD GH. FRW GHOSHUWRQD®! DFTXIMR GL XQ IWRWHR SHU @ FRQVHYD] IRQH GL SLRGRWY IUHVAKL H
GRWJ IRQH GL VIAWKP HQW LQIRWP DAFL FRP H FRP SXWU H WWEP SDOW 4 XHVAL XGIP L FROVHQWDQOR QRQ VR® DWW
DP P IQVADWYH GL EDVH P D DQFKH VHUM]L HWHQI IDQ SHU @ SRSROJIRQH FRP H @ VFDOMRQH GL GRFXP HOW @
UHDQ ] D} LRQH GLIRRFRSIH H QQYIR GLFRP XQIFD] IRQL VSHWR Gl A® HQW DFFHWELQQHFDP SL

S WIDWR IOROMH DMYDWR XQ VH] IR IQORYDWYR GL SUHQRW [RQH GHED VSHVD WDP W P HWDJJMAFD : KDABSS  FKH
SHUP HWH D@ | DP LJ@H GLRUGIQDUH L SURGRWYH UMEDUDLQ ERWMID RSSXUH UFHYHUD GILHMZP HQWM D GRP IAGR | DAMBQGR
@FFHWR DQRKH D FKLKD GLLI LEFR®Y D VSRWBUL

/ [P SHIQR GL&WY 9IMEID $36 QRQ WL HVDXUVFH QHED IDVH GLDYYIR / DWRAD] IRQH FRQAOXHUE D VRWMQHH @ ERWMID
DMDYHUR QQYIR GLSIRGRMIGDGMIID FRP HJI¢ DYYHOXVRQHO HQHO  JUD| IH DA FRADERW] IRQH FRQ @ \VH| IRQH
6RAL&RRS GL&DP SLYUVHJ] IR HWDP (W LDFFROM GLDEELI@DP HQR FUHP H VROULH DOM EHQLXWD

1 HOP HGR SHURGR QRELHWRYR 2 TXHTR GL DI IRY DUH XOMURWP HOM @ GIP HQVURQH VROGED®! GHOSLRIHMR IQARGXFHQGR
XQVVMP D GLGIMMEX] LRQH JUDWIVD GLIHQHUDIP HQBULSHU®! 1 DP LI@H Sl YX@HDELD LQGIYIGXDW IQ FRAMERWD] IRQH FRQ
® DXVRUW GRFDQGHM : LD\ D GLEXVHG -Q TXHWR P RGR @ ERWMID SRWE GLYHQWLH QRQ VR® XQ OXRJR GLDFFHWR DL
EHQL P D DQFKH XQR VIWKP HQWR FRQPUHVR GLHT XIW H J LXVAAY LD VRAD®!
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/ R VSRUALDSSUHVHQD SHU&IWY 9IMELD QRQ VRER XQDMYIW UFHDAYD P D XQR WKP HQR HGXFDWYR H VRAD®! FDSDRH GL
DEEDWAH EDUUHH FRWAXILH UHD)] IRQLH JHQHWDH FRP XQIW

-Q TXHD SLRVSHMYD ®f HVSHUHQ H FKH YIMMDP R RIQLYROD FKH ALUHRKIDP R QHLFDP SLSURIXJKL®U DM DA SDBMAD GL
ER[H DOEDVNHWOQ FDUR] ] IQD H DOVWAQJ YR@A V. FRQILIXWDOR FRP H YHUL H SLRSU @ERUWDWRUL GL IOFOMRQH H VSD L GL
LOFRQAR

8 Q QRVAR SDUZHUIRQGDP HQWX®B! QHOVRWMI QR DB DWYMY VSRUAYH GHLFDP SLVDKDUDZ L2 IDSSUHVHQUVR GDAD SDBMAD
SRSROUH 6DQSIHMAQR GL) ILHQ H HVSHUHGQ] D DXVRI HVWID FKH LOFDUOD XQLGHD GLVSRUADFFHWEL®! H DSHIR D VWY 4 XLD
SUDAFD VSRUAYD VL IQAHAAD FRQ YDRULGLP XWDOP R SDUMASD] IRQH H FRQGLYIMRQH GIP RMADQGR FRP H & VSRUASRWD
HWHH YDXWR | XRULGD &I LFKH FRP SHWAYH H FRP P HUAD@ GLYHQUQGR LQYHAH XQ GILMR H XQR VSD] IR GLHP DQASD] IRQH
FROWYD

/ DER[ H GLYHQ' P H\ViBl RUD FRQPRUHVD GLUVFDWR QRQ XQD FRP SHW LRQH FROAR (BAR P D XQ SHIFRUR GLARQIRQR FRQ L
SWRSUL@P W

$QDRID [P SRUBQ D UYHWM LOEDWHMOQ FDUR] ] 1QD FKH UDSSUHVHQM XQD SUDWED FDSDFH GL XQILH DWW FRQ H VHQ D
GIVDEIOW 1 DYRUHQGR GIQDP IFKH GLIOWI D] IRQH UHD®! ( VSHUHQ H VSRUAYH GLTXHWR WSR GIP RMADQR FRP H LOJIRFR GL
VTXDGLD SRWD GLYHQWLH XQR VSO IR GL UHD)] LIRQH DXWQWED GRYH @ GLYHMW QRQ 2 XQ RWEFR® P D XQD UMRUD FKH
DUIFFKIVAH LOJLXSSR

ORI YRGB\ SUIDWDR SUHYDBIMP HOW GD GRQOH FRP SGMD TXHWR TXDGLR FRP H GIVAS@RD DOBP HOWM LOFOMYD
FDSDAH GLARIQYROHUH SHURQH FRQ Gl HHQWDELDA P RVRUH QHTR \WMWR FROMMR GLIIRFR

$@OMOR GLTXHWR RUJ ] ROM QP SHIQR GL&IWY 9IMEID$36 VLIQWHUMAH LQ P RGR FRHIHOW SLRP XRYHH ® VSRUAFRP H
VSO IR GL IQFRQAR WD GULIHHQH FRP H RFFDVIRQH GL FUVAMVD SHU/RQD®! H FREMWRYD H FRP H VAWKP HQR FROFLMR GL
LOFOMMRQH VRAD®! / R VSRUN VRSUDWYWR QHL FDP SL SLRIXJKL VLWIXSSD FRP H XQ FROMR GL SHIFRUL HGXFDWYL FKH
P HMRQR DOFHQAR @ SHURQD YDRU] | DQGRQH ® FDSDAW H FUHDQGR FROWMALQ FXLADVEXQR SRWD VHQWM SDUM DWRYD
GLXQD FRP XQW
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/D P RMD IRRIWDIED —35%* 21— QWM H CEHIW GHO3RSR® 6DKDDZ L LGHDD GD $QGUHD 6DZ\ HW H UHDT} ] DV GD
$QGUHD FRQ @ FREERWD] IRQH GLO DFKD %DFFLH 1 DGID &RQW. GHID VFXRD GL&IQHP D GLYRXNERXUQHLFDP SLVDKDUDZ LH
GHM® WSSUHVHOWQ] D GHO) LRQW 3ROVDUR [1Q 7RVFDQD DSSUHVHOWD XOR GHL SHUFRUA FX@XUDD Sl VLI QUIFDWL WIXSSDW
GD &Y 9IMELD$36 QHOXGP R DQQR

/D P RWD SHP HM GL IDFFRQWH @ WRUD GHOSRSR® VDKDUDZ L DMDYHUR P P DILQL FKH QDVFRQR GD XQIQWL] IRQH
SRWQM UBIJIHH 1Q FKIDYH FRQMP SRWDQHD H SROAWFD G FHBEW VEXOMUH GHL 3WIRQL GL 0 IFKHDQIHR -Q TXHWD
WDVSRV] [RQH IRRIWDIIFD ® WOMRQH GHL FRUSL [OWQWMYR GL CEHDUL GD@M P DMUD GYHOEQR P HBIRWD GHD
FRQGI] LRQH GHCBRSR® VDKDUDZ L

/D P RVAD LHWWXIMAH 1Q IRWP D P ERTFD H YIMYD XQD SWIRQID FKH QRQ @ XQIFDP HQW 1 IMFD P D DQFKH FX@XUD®! H
SROAD TXH® GLXQ SRSR®R FRWHWR D YLYHH GD GHAHQQL QHL FDP SL SLRIXJKL VRVSHVR WD P HP RUD H IXWR 8Q
GHVHUR FKH KD RITHWR WIXJIR HVEXUH ]D P D AKH QRQ SX° VRVMIXILH @ SLRSUD WUD @ SLRSUD LGHQWA ®f SURSUH
WDGIAL

/H PPDIQL WDFFRQBQR TXIQGL XQD FRQGIIRQH FRP SGMD UMMMQD GUQW DMAMD H GHMGHUR GL
DXVRGHWLP 1QD)] IRQH

$@OMOR GHO SIRIMWR  9IDJJIDRU GL 8VRSIH @ P RMD KD WDSSUHHOBR XOQR WXP HQR |RQGDP HOW®! GL
VHOMELD) ] D] IRQH FDSDFH GL XQULH @QUXDUJIR DUMMER H P SHIQR AYIGI FRIQYROHQGR SXEETA GIYHUL H JHQHWDQGR

P RP HOWGLULBMARQH FRQGLYVD

' DA VXD SUHVHQW IRQH DSUG® ©® PRMD —-35* 21— 2 MDD RSMIWD 1Q GYHUL FROWMA FXGXLDD H
VAN LRQDD FRQWEXHQGR D SRUBLH @ FDXVD VDKDUDZ LIQ VSD] LSXEETA. VRADDH [QWMLQD] IRQDD

' D / XRIR SROMR
6HUIDVD EHOH IMFRQ P XVIFD @H H
JIXIQR &6$ 1HWP HIRQ )UHJH SUNHOW [ROHGHD P RAD
JIXIOR &52 ' DUHQH 9IDHIJIR -QDXJIXUD] IRQH FRQ DSHUMYR VRIGD®!
IR 3DM] ] R6DADWEWR] ] L 5HIIRQH ( VSRV] LRQH MA] LRQD®I SUHWWR @
7RVDQD ) ILHQ H VHGH GH@ 5 HIIRQH 7RWDQD
b EU 7HDARGDOW &DUR 0 RQQLH3DM]R 0 RWAD GlLIXVD QHOFXRWH GHIMD
HVHA &RP XQD®I &DP SLYAHJ IR FRP XQW GFDO!
3HUFRRU/R FXOMUDG! FRQ
VHWIHP ELH %L:m“h'[ (LMRSDILRQHL GHR LODXIXUD] IRQH SXEEGD HP RP HQR
) IRHQAR GLDSSWRIRQGIP HOR
) HVAYDCB UADUMY - &DP SLSURIXJIKL (VSRVLRQHIQMLLD] LRAD®
RWRELH \OKOLDZ L D@QMUOR GLXQR GHLSUQASDD
HYHQWDUAAMA VDKDUDZ L
-QIJ LDWYH Y] IRQDDQSHULO

&RP XQH GL3 RQMMMHYH DQALGL
IHEEWDIR H AOQTXDWQDUR GH@ SHSXEEGD

5%6 6DKDUDZ L
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/DIRUD GH® P RWAD —35+ 21— UMHGH QH@ VXD FOSDAW CGL SDUDWH D SXEETH. GlYHUA XW( ] DOGR IO@UIXDIJIR
XQYHU/DB! GHOPUM SHUDI T URQVIILH XQD GH@ SL»> XQIKH HGAP HOADW TXHWRQLLUIVROM GHOORWR WP SR

3RUBLH TXHWD P RVAD QHL WIULMRUL QH@B! MY LRQLH SHUOR QHLFDP SL SURIXJKLVDKDUDZ LKD VI QUIFDWR FRVAKLLH XQ
SRQM WD FROWMA/GLLI HIHQW. WD FKL YLYH TXRWGLDQDP HQM TXHIM FRQGL IRQH H FKL VSHWR QH KD VR® XQD FRQRVAHQ] D
LOGILHAD

QTXHWRVHMR —-35+ 2 1 - QRQ? WIMD VRR XQHVSRU] IROHIRVRIWILED P D XQ GVSRVWYR FXOXUDG! H SROAR

8 QR WAXP HQWR FDSDFH GLJIHOHWDIH FROQVDSHYR®] ]| D WWP ROH GRP DQGH H UHWIMILH FHOWDOW D XQD WRUD FKH UMRKID
WRSSR VSHWR GLUP DOHWHDLP DUILQL

8 QP RGR FRHIHOWM FRQ QGHQWA GL&IWY 9IMELD$36 SHUUHQGHH YIMELBI AL FKH IQYIMELBI QRQ SX H QRQ GHYH UHVBLH

QS @F

/ DWRAD] IRQH &IWY 9IMEIMD$36 KD SDUMASDVR DOHG] IRQH GHO HWWYDCQWMLQD] LIRQD®! GH® $ UVSHUL' LLWAS P DQL
$57UDUW / HYHQR W2 WREGR  RWREWH DO r QRYHP EWH QHLFDP SLSWRIXIKLVDKDUWDZ LGL7IQGRXI $QHUD VRWR QHILGD

GHOO LQMMR GH@®D &XAMD GHM S5HSXEEQD $WDED 6DKDWDZ L' HP RADAD H 1Q \WHWMD FREIDERW IRQH FRQ @ 5HWM
6DKDUDZ L

$57UDUW JIXQR DI VXD GIHDQQRYHVP D HGJ IRQH 2 GD ROAH TXIQGIA DQQL XQ FURFHYID |RQGDP HQW®! GL IQFROWR
VFDP EIR HVRIGDUHW GRYH UM VLWDM RLP D 1Q XQ SRWQM VWKP HQWR GLGHQXQAD P HP RUD H FRVAK] IRQH FREPMAYD GL
SDFH H GEHW / LQJ IDWD UXQIVFH DQQXDE® HQW DUMNAN VDKDUDZ L H IQMUDD] IRQDD DWYIMAY UFHUADVRUWL H \AWXGHQW.
1P SHIQDWIQ MERWDRLL LOWIAD] IRQL SHURWP DQFH H P RWAH FKH | RQGRQR FUHDWYW H 1P SHIQR ALY
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/ 1GHD GLUHD[} ] DUH XQD JUDSKIE QRYHOGHGIEDVD D ( 08 DR QDVAH GD@QM] IRQH H GDAD VHOMELOW GHIM 3UHVIGHQM 1 DGID
&RQW 8 QIGHD FKH SUHQGH |RWP D D SDUALH GD XQD YIMRQH SLRIRQGD H TXDVLIMAQWYD

4 XDQGR KR SHMDWR FKH |RWH SRWIEL®! UHD@ ] DUH LOURP DG R IXP HMR \X (08 D@ / XBL VHIUHBUR JHOHD®! GHO) LROM GHO
3ROOUR LQ GWD SHID CEHIW HIOUFRQRVAP HOR GHOSRSR®& VDKDLDZ L P RUR LQ EDARIIAD HUP SIDQR -HH GHID USXEETD 1Q
HVIR GHL6DKDUDZ L P L\2 DSHIR GHIAR XQ JUIDQGHWRUMR

1RQ WR \H DYHM P DL SIRYDR TXHID VHD| IRH \L. DADLID GRSR OSHAR XQD IHAWXWD FKH SIDQR SIDQR ML HVSDQGH GDQGR
EHQHAWHHH I HIAW

4 XHOVRUDMR VL2 WDMRWP DR 1Q SLIRIHMR FROALHR QHOP RP HQWR 1Q FXL ® SDURG! KDQQR LOFRQADR ®f [P P DIIQL / D
YIMRQH GHODHUHR 1Q YR® VP ER® GLSDUMQ| D H GLIDFFRQR KD VHIQDR XQ SDWDJJIR GHAMYR 2 DULYDR ICP RP HOR
GLIDFFRQEUD



/ D JWDSKLE QRYHOQDVAH FRV® FRP H XQ YIDUJIR QH@ P HP RUD H QH@ WRUD P D DQRKH FRP H XQR VIWKP HQR FDSDRH GL
UDWYDH HP R] IRQLSLRIRQGH S XQ WDAFRQWR FKH SDUD D FKL KD FRQRVAXVR L FDP SLSURIXJKLVDKDUDZ LH YL2 \RUQDR
WDMRWP DQGR XQHVSHUHQ D SHWRQDG! [Q P SHIQR FREMRYR 5DFFRQM XQ GHVHUR FKH SXU QHI VXD GXWH D
PXWRGLVAH XQD EHEBY ] D HWHGQ] LDG! | DA GLO(FH MBIQ] LH UHDY] LRQLDXWIQWEKH 8 Q OXRIR DSSDUHQWP HOW SUYR GLFRE&LL
P DUFFR GLMXP DW{LH XP DQH GRYH UHVMMQ] D H GLJ QW FRQYLYRQR FRQ DAFRI@HQ] D H VHQVR GLFRP XQW

/ D WDSSUHVHQW IRQH GL (08 DR DMDYHID® GD TXHW P DFFKID IRWD  VXJ@ RAFKL UHVWXIVAH FRQ IRUD LOVHOWR
GH@GHD®! H GH@P SHIQR S XQ VHIQR P ERTFR FKH UFKIDP D @ WMQMRQH YHUR YD®RU. Sl» JUDQGL JIXVW ID CEHW
DXVRGHWLP 1QD] LIRQH 8 QD WDFAD FKH DSSDUAHQH D WM B GRQQH H JRXRP LOLAKH QH@ WRUD KDQOR VAHIR GLQRQ
DEEDWDUH ® VIXDUGR GLEWIBLH SHUTXDBRVD FKH VXSHD ICBURSUR IQWUHWH LQGIYIGX DG

4 XHWD P P DIIQH SDUD DQRKH D@ QXRYH JHQHWD IRQL UFRWEDQGR FKH QP SHIQR QRQ KD FRQILQL JHRIWIIAL
DSSDUMQHQ] HIRUP DD @ XQD VAHI XP DQD XQLYHID®! 8 QP RGR SHUUHWEILH SUP D GLWWWR XP DQL

/ DUHDQ ] D} IRQH GLTXHWR QELR [XP HMR UVSRQGH DWH HIHQ] H IRQGDP HQWD

e /DSUP D2 FR® DIHXQYXRR DFFRQMIH XQD WRUD DOFRWD SRR FRQRVAX\D 1Q AIXID

e /DWHRQGED? RIIULH XQR \WXP HQR DFFHWELB! P P HGIDWR H FRIQYROHOW SHUFRP SUHQGHH @ WRUD GHOSRSR®
VDKDUDZ L H ®f UDJ LRQL GH@! QXP HUIRVH Q1] LDWYH GLVRIGDUHW LQWMUQD] LRQD®! WIXSSDW QHI@DQQL DQFKH DMDYHUR
JHP H@JJLH SDMGLDP LF] IDWD FRP XQW G&FDD

e /DWJ]D2 GDHXQ YROR HXQD WRUD DLEDP EIQLH D EDP ELQH VDKDUDZ LDFFROVRI QL WA QHLQRVALWILLVRUL YHLL
DP EDVADVRUGLSDFH VSHWR SUYDWGHOGLLWR D XQD SLHQD LGHOWA QD) LRQD®!

/ D JWDSKIE QRYHOVL IQVHUVAH TXIQGL QHOSHUFRUR Sl» DP SIR GL&MY 9IMEID$36 FRP H WXP HQR FXGXD®! H SROAFR
IOMHP H 8Q P H]R SHU GLIRQGHH L YDRU GH. GILWY XQLYHU/DD GHOGIDRIR WD L SRSRQ H GL TXHRQWLOD] IRQDOP R
VRAGD®! FKH FRQWOXD D J XIGDUH G VAHOM H ®1 D} LRQLGHADWRAD] IRQH

8 QLOYMR UYROR D FKLGUJH D 1DUASDUM DMYD GLTXHWR LIDFFRQWR
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" D ROWH AQTXDWDQQLIOSRSRE VDKDUDZ LYLYH 1Q HVIAR QH@ DP P DGD DOHUQD QHLSUHWLGL7IQGRXI XQR GHLORIKLSL»
LORVSIMIQ.GH WUD 2 JJLALFD SHURQH XRP QL GRQQHH EDP EIQL  DEMIQR QHLFDP SLSIRIXJKL RQEQLGDO
6DKDUD 2 FAGHQW®! GD FXLVRQR WIMWFRWHWMID | XJ JILH SHUGHQGR MAAHWR DB SLRSUH WULH DCP DUH H D@ MRUM

4 XHWR HVIR DIIRQGD ® VXH DG QHO FRQ @ FRUGGHWD 0 DUAD 9HWGH H @ VXFRHWLYD RFFXSD] LRQH GHOBDKDLD
2 FAGHQE®! GD SDUM GHOO DIRAFR ' LILRQM D TXHWD WD] IRQH LOSRSR® VDKDUDZ L RUIDQY ] DR QHO) LRQM 3RODUR
KD SWRFOP DR QHO @ 5HSXEEMD $WED 6DKDUZL ' HP RADWD 5$6'  UYHQGFDQGR 1O SLIRSUR GIUWR
DADXVRGHMLP 1QD] IRQH

1 RORVEOQWM IOFHWDM IOXRFR GHO ~ H ®1 SLRP HWH GLXQ LHHUHQGXP P DLUHD@ | DR ICFRQI@MR 2 UP DVR LULIVRGR H
GDO ® RAMDA VRQR USUHAVH VHI QDQGR XQ XOMURH DI JWDYDP HQUR GHOD VWMD) LRQH

2 JIL® VMG D VDKDUDZ LMLHVSUP H VX Sl Q/H@® QHLFDP SLSRIXJIKL QHLWIULMRU RAFXSDWH QHII ] RQH GEHUIDWA 7D
D IRQH GIS@®P DWD [P SHIQR SROAFR H FRRSHUD] IRQH LOMUQD] IRQDB! GREIHWYR UMV LOYDUDWR  VRUDDIIH QHAD SURSUD
WULD H YLYHUH 1Q CEHOW

S 1Q TXHWR FROMVR FKH QDVAH TXHWD SXEETFD] IRQH QRQ XQ VHP STFH FDW®JIR IRRIWIIFR P D XQ YHR H SLRSUR
GIDUR GLERWER HP RWYR FDSDFH GLUHVMIXILH @ FRP SGMMW GLXQD FRQG] IRQH GL SUJIRQID FKH?2 DOMP SR VWR | IMED
SROAFD HMVP ERTED

/H [P P DILQL WDAFRQWQR XQ SRSR&® FRVWAHMR D FRVAKILH XQD VRAHW QHOGHVHIR RUDQ]] DQGR WXWKLH VRADD H
SROAFKH IQ XQ XRIR AKH SXURIILHQGR WXJIR QRQSX HWHUH FROMGHIDR FDVD

/ D FRQOADGG] IRQH2 HYIGHOM  YLYHIH QHOSUHVHOW FXWRGHQGR @ P HP RUD GLXQD WIULD FKH P RO VRSUDWAOMR WD L Sl
JIRYDQL QRQKDQQR P DLYIMR 8 QDWHVD OXQJ D GHRHQQL DWDYHW/DVD GD GLI QW UHVIAHG] D H FDSDAW GLUAMMMUH

/ D SXEEQD] IRQH QDVAH DQRKH DQWUOR GHIM! FHOED] LRQL GHD ) HWD GHID 7RVFDQD FRQ QQWQR GLFRVKILH XQ
SROWM FRQFUIHR WD FRP XQW ®FDQ H GIP HOVURQH LOMUQD] IRQDB! -Q TXHWR VHQVR LOMYRWR HGMVRUD®! GLYHQ XQR
VWKP HQR GLFRQOHWMRQH WD @ FRP XQIW VRVADQD H LOBRSR® VDKDUDZ L WD FKLYLYH TXHWE UHDOW RIQLIIRUQR H FKLSX’

DYVIHQDUA DG HWD DIMDYHUR LODAFRQWR

/ REIHWMYR QRQ @ VXVAWH SIHW P D UIHWIXILH FRP SGWIW H GJQW 6XSHWDH XQD QDUD] IRQH WP S W SHU
WDFFROWILH @ IRY D GLXQ SRSR® FKH SXUSUYDWR GLP ROR FROWIXD D RIIUWLH A2 AKH KD GLSl» SWH IRV IOWP SR

@MARIGQ D @ FXGYWD IOHMR SIRIRQCR GH@ WHD) LIRQH

$@OMOR GL TXHWR SHIFRUR OKR® GL&WY 9IMEID $36 2 TXHMR GL FRVAKILH FRQOHWIRQL DXWIQARKH $WIDYHUR L
SIRSULSHUFRUAH L YIDJJLGHE FRVAHY D MWRAD] IRQH QRQ WLP Vi D SRUBLH DXWP DMUDQ P D | DYRUVAH XQ LOFROAR
GILHMR XP DQR FDSDFH GLIHQHDUH FRQVDSHYR®Y | D H LHVSRQVDELDAY

/H P P DILQL LDFFROM QHOYRO(P H VRQR LOILKXWR GL TXHWM HVSHUHQ H  LDFFRQUQR XQD TXRWGIDQW | DAB GL UHMMMG] D
VB IRVD XQD FXOXUD FKH FRQAOXD D YLYHUH QRORWEIQM WOWR H WRUH VRVSHVH 1Q XQ WP SR GLDWVD FKH GXUD GD TXDWL
P H]RWHR®

QTXHWR VHQVR @ SXEETAD] LRQH WDSSUHVHOWD QRQ VRE XQR VWXP HOWR GLGRFXP HQW IRQH P D DQFKH XQ DWR SROAFR H
FXOXWDB! XQ FROQMEXWR FRQFUHR DI FRWAKX] IRQH GL XQD FXEOMWD GH. GIUMWK GH@ SDFH H GHM VRIGDUHW | RQGDM
VX@OFRQAR H VX@ FRQRVAHQ] D LHASRAD



/ D GP HOURQH HFRQRP LFD GL &WW 9IMELD $36 WDSSUHVHQD XQR WAKP HQVR DOVHUYY] IR GHD
P DMMRQH DWRADWYD H QRQ XQ I LOH 1Q Ve

/ H UVMRUH LDFFROM  DWDYHUR LOFRQMEXVR GLVRAL VRWMQMRLL HQW H UHWWWULVRUDD  VRQR
RUHQWWM LQ P RGR WDVSDUHQWM H UHVSRQVDEL®! DA HDA) ] D] IRQH GHL SLRIHWAL GL VRAGDUHW

FRRSHWD| IRQH LOWAUQD] IRQD®! H SURP R IRQH GHL GIUMW XP DQL FKH FDUDWAU]]DQR (D] LIRQH
GH@DWRAD] IRQH

,OLHQGIFRQWR GL FDWD H LOEIMOAR GL SUHYIMRQH WL LQVHUMARCR 1Q TXHWR TXDGLR
UHVMIAXHQGR QRQ VRR XQ IOVHP H GL GDW FRQWELDR P D LOWGMR FROAIHR GL XQ P SHIQR
FRODMWYR

2 JQLHQWDVD H RIQLX VAV LDFFRQVBQR LQI DMXQD UHD] LRQH XQD VFHOD XQ LOMUHQR UHDT ] DR
R SLRILDP P DIR FRQ SDUAFR@UH DWMQ] LROH DOVRWII QR FROWOXDWYR DOSRSR® VDKDUDZ LH DA
DOVH SURJ HWKDOA DWAYDWM

/ P SRWID| LRQH DGRWMIVD FRQIHP D @ YREQW GHGDWRAD] IRQH GL RSHIDWH VHFRQGR FUMALL GL

WDVSDUHQ] D WDFADEION H FRHUHQI D JDUDQWIQGR XQD JHVWARQH DWMQVD GH@I UMRUMH H XQD
UHQGIFRQW)| LRQH SXQWD®! FDSDFH GLWDI | RY DUH LODSSRUR GLILGXAD FRQ VWAL Q WINHKR@HU
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GH@DWRFLD] LIRQH &IWEQIMELD$36  $UFL

5 HQGIFRQWR GL&DWD UHGDWR SHUMQOR VROWH 2 \AVR HOERUDWR VX@ EDVH GH UHI MAD] LRQLHVHI XIWM
VXOSLRVSHWR SUP D QRVD QHD GVSRQIELDOAY GHM $\WRAD] LIRQH DWIHP H DOSLRVSHWR 5HSIBRIR FAKH USRUM 1Q
P DJJIRUGHWRU AR L YDULFDSMVRQ.GL( QADM H GL8 VAW 7X\Wi B VAUMAUH VROR RSSRUMQDVZP HQW J X\VAMILEDM
GDE! UFHYXW GD@! | DAMUH GDOUHQGIFRQWR EDQFDUR SHUL GXH FRQWGL%DQFD (WD IOFRQR 6HP STFH H 1O
FRQR 5DFFROD HGD TXHMR GHOFRQWR 3D\ SDO

3UHAMDP R FKH D@Q] IR GH@HVHUA] R HDQR SUHVHOW. IUXWR GL GRQD] IRQL UFHYX\W DD 11QH
GHODQQR SUHFHGHQOWM SHUL-SWRIJHWR 6HP LGELQDVR LRWR QHOGAVHIR  \RWMIQLD GIMEQ D SHU SHU
DOWASD] IRQL GH® VSHVH GHM P MRQH VRIGD®! SHU H SHU DO SLRIHMZ —\VRMI QL

VROR WIMFRQWHI QDWD 1 DP LI @H GXWDOW @ P MMROH H THWKDW QHLFDP SL6DKDUWDZ LOH@ SUP DYHWD

$QFKH D IIQH DEEIDP R XQ DYDQ R SRUM¥R FDBROWR [Q IUKWR GH® GRQD] LRQL UFHYX\WM
QHOXGP R WP HVAH GHODQQR  GHVIAQDWM DA VRIGDUHW FRQ IO3RSR® 6DKDUDZ L SHULOSLRIHWR 6HP LGLQDWR
LRWR QHOGAVHIR  \RWMIQLD GMWBQ D SHULOSWIRIHWR 6 2 6 GD DQWASLVSHWH SHULO
YIDUJIR SDULD H GD GRQD] [RQL GHVWODM D 11.QDQ] IDIH DM SURIHW SHU FRP H
WDELDR GXIDOWM ICRRMIMR ' LHMYR GHO  GIFHP EWH

$@ I L1QH GLIHEEWDR LQRVWLYREQWIL FKH KDQQR SDUMASDVR DA 0 MRQH 7HH.H ] D KDQQR FROVHIQDR L
VRVMI QLD@! | DP LI @H GHLEDP ELQLDWIMAN

3HU ®f (QWDWH QHO VROR VDWW IQFDADM Q  TXRW VRADQ IHDWH D@® FDP SDIQD DWRADWYD
SHU HQ  TXRW VRADQUHDAWH D@ FDP SDJQD DWRADWD SHU

/ H GRQD] IRQL UFHYXW MD 1Q FROWQW FKH VXL FRQW EDQFDUL SHU L VRWMIQL D GIMEQ D VRQR WIWA SDUL D
GH®I TXDQ SHULVRWMIQLD GMEQ] D GHO H SHULVRWMIQLD GMEQ D
SHUIO
-OROAH SIRYHQIRQR GDL FRQMEXW SHUHQXW GD HQW SXEETHL SIRYHQIRQR GDL
FRQMEXW SHUYHQXW.GD HQW SUYDW. SIRYHQIRQR GDL FRQMEXWSHUIO SHUP (@B VRQR
WIMFRQI HUWGD $WRAD] IRQLGHOMULMRUR GHYROMWGD &HWRW VROR WIMWFRQI HUWSHULO
SWRIHWR 71HQGD 6RAGDUD DULYDQR GD FRQMEXW VRAGDD SHUIOSWRIHWR 6 2 6 SHUIO
SWRIHMR 6SRUN SHUIOSLIRIHWR 6FXR® GLAGQHP D SHUDGM.SURI HWMZ
GDLFRQMEXWSHULSUIRGRMARIEDD GD GRQD] IRQL SHUDIXWD@ SRSROY LRQH SDBMAQHVH
GD FRQMEXWSHUMARITHJ D HAYD GD DOAH GRQD] IRQLGHVAQDM DG P SGP HQWILH LOQXP HIR GHL
VRWMI QL D 1.QDQ] LDUH LSURIHWD@HWWMR H LQ AIID H D FRSULH B VSHVH GHADWRAD] LRQH

-QROMH ALVROR WIAWA HOWDW SDULD WHOWYH D@1 P WMRQLVRAGDQ QHLFDP SL6DKDUDZ LQHO H
UHOWYH DG DOWASLSHUO P MWRQH
3UHRMDP R FKH @MWRAD] IRCH KD IDWR VROP HOM GD 1 DAQIMRAH SHJ L YREBQEUL AKH KDQOR SDUMASDWR DL YIDJJL

DIXVIQGRQ.QHIDFT XIMR GH_ELIGHM/DHH.. GHIB DWIEXUD] LRQL H QHOUFRKIHGHH L YMWDOHUQL H ®i DXVRU] | D] LRQLGHDI
SXVRUW GHO) IRQM3RDDUR

-ORWGEB! D GIVSRU] IRQH SHULO a W FRP SRWR GD HOWDW UIHIMADW QHO SHU
HGD UP DOHQ H SHU



SHU®I XVAW HYIGHQ)] IDP R AKH QHO DEEIDP R SDIDWR DG $UAL SHUWMHDP HOWUHDWYL DOSHURGR
SHUWMHLDP HOWUHDWYL DOSHURGR H SHUMI 1 dD] LRQH

-QROMH 2 WM YHUIDWD B TXRW DWRADWYH DA 5 HW 6 DKDUDZ LH D@ 3OV RWP D -QOMUDWRQDAD XMUHV SHUXQ

VRGB! GL

/ H XVAW SHULOSIRIHWR 6HP LGL1 DLLSRWR  6RAMIQLD GMEQ D VRQR WIW GL GLVRWMIQL
FROVHI QDW

[ HXVAW SHULYIDJ J LVROIGDQVROQR WM GL

/HDOAH XVAW 11ODQ)] IDW GD GRQD] IRQL GL SUYDW AWRGIQL GD DWRAD] IRQL GHOWMUIMRUR  GD HOW SXEETH-H
GD@® UMRUMH GHUYDOW GDO GH® TXRW YHU/DOWM GDL AWRGIQL SHU IO3WIRIHWMR 6HP L AL 1 D\R SRAMR VRQR

UHDWYH DL VHI XHQW SURI HWLUHD) ] DWMD [Q ABXID FKH DBHWMR SHUL FRQMEXWSHU@FFRITHY D
HWAYD GHL ELP EL 6DKDUDZ L SHU L FRQMEXW IQYIDWR FRQVHIQDWQHL &DP SLGHL ULXJIDW6DKDUDZ L
SHU SWIRIHWR 5(5 3WRIHWR 6FXR® GLAQHP D $WLDUW 3URIHMR VSRUVH &RQWEXW DM FRP XQW GRFDQ
6DKDUDZ L H DOVH RED LRQL FRQVHIQDWA QHL FDP SL GHL ULXJIDW. SHUVRWMIQR D@ SRSRO) IRQL GHO
0 DGDIDVADU H GH@® 3 DBMAQD SHUVRWMIQR D@ 5HWM 6DKDUDZ L SHULOVXSSRUR DG
$WRAD] IRQL FRBUDM 3XEETD $\WMMMQ] D GL&DP SLUWHJY R &UWFR® $P IFLGHO IR 6RAHW GL EHOHWHH
SRSROWH VRQR WIMVSHWL SHULOSIRIHWR —3UWJIRQL VRQR WIM/VSHWL SHULOSLRIHWR
626 VRQR WM VSHWL SHU LOSLIRIHWR  71HQGD VRAOGDUD VRQR WM VSHVL SHU DAL
SIRIHW / H VSHVH SHU®! LDFFROM | RQGLVRQR WD SHUJDGIHW
/ H XOMURW XVAW VRQR WM H | HWADWA SHU G VHIXHQWP RWYD] LRQL SHU®I SRQ ] H DWIEXUDWYH GHL
YREQELL SHU UP ERU/L VSHWH SHU VSHWH SHU P MMRQL H SLIRIHM. WDVSRUR  YIWR H
DARJJIR SHU @ WWEP SD GL P DMUD®! SXEECRMIUR H GLYXODWYR H GH®I VFKHGH D FR®U SHU 1O
SIRIHWR 6HP LGL1DV\R 5RWR SHU FRQUX®IQ H SHUVSHVH IQIRWP DWFKH SHU
VSHVH GLFDQFH@UD H |HUDP HQD SHU®! VSHVH EDQFDUH SHUVSHVH SRWEQ \W®I RQIEKH H
GLYHUH
-OREGI GHBIXVAMW SHUIO 2@ WWR GL

/ $P P IQMADWRWH CBUMMGHOM

3DR®R " HBHXJID 6P ROHYR®&RIQHWL

—GRFXP HOWAVRGR [OWI LD® HQOW FRQVXORELDQH@ VH LRQH GHEFDWD VXOAVR AMBYIMELDIW




	RAPPORTO DI MISSIONE
	Care amiche, cari amici,

